
AWE AUD $0.950 Spec. HIGH

Mitsui has sung
Mitsui & Co (Mitsui) has declared its takeover offer for AWE to be free of all conditions. With Mitsui declaring
its offer unconditional, AWE shareholders who have accepted the offer will now receive the consideration. In
FAT-AUS-867, we recommended participating Members who hold AWE, accept the offer. The following figure
shows the location of the company’s assets:

Source: AWE

On 4 April 2018, Mitsui advised the market that its offer for AWE was free of all conditions, as acceptances
had reached the 50% level of the issued capital in its target. At the time of writing, Mitsui had declared a 94%
interest in the share capital of AWE.

In declaring the offer unconditional, Mitsui will under the terms of its offer, and on receipt of a valid
acceptance, pay the A95 cent per share consideration within seven (7) business days.
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Participating Members who have lodged valid acceptances prior to 4 April 2018 will, within seven (7)
business days of that date, receive the A95 cent per share consideration. 

Mitsui has extended the offer period for AWE shareholders to accept its offer, to a close date of 2 May 2018.



 

We reiterate our recommendation that Members who hold AWE in their portfolio should immediately
accept the Mitsui offer.

With Mitsui now obligated to pay the A95 cents on receiving a valid acceptance from AWE
shareholders, Fat Prophets coverage of AWE will cease immediately.

DISCLAIMER

Fat Prophets has made every effort to ensure the reliability of the views and recommendations expressed in the reports published on its websites. Fat
Prophets research is based upon information known to us or which was obtained from sources which we believed to be reliable and accurate at time of
publication. However, like the markets, we are not perfect. This report is prepared for general information only, and as such, the specific needs,
investment objectives or financial situation of any particular user have not been taken into consideration. Individuals should therefore discuss, with their
financial planner or advisor, the merits of each recommendation for their own specific circumstances and realise that not all investments will be
appropriate for all subscribers. To the extent permitted by law, Fat Prophets and its employees, agents and authorised representatives exclude all liability
for any loss or damage (including indirect, special or consequential loss or damage) arising from the use of, or reliance on, any information within the
report whether or not caused by any negligent act or omission. If the law prohibits the exclusion of such liability, Fat Prophets hereby limits its liability, to
the extent permitted by law, to the resupply of the said information or the cost of the said resupply. As at the date at the top of this page, Directors and/or
associates of the Fat Prophets Group of Companies currently hold positions in: ASX-listed Australian stocks: ASX-listed Australian stocks: AAC, AAD,
AGO, AJA, AMP, ANZ, APA, APG, AVG, BCI, BHP, BKN, BOQ, BRL, BRU, BTR, BWP, CBA, CCL, CDD, CFE, CGL, CKF, CNQ, CVO, CWN, DLS, DNX,
DUE, ELD, ENV, EVN, FID, FMG, FXJ, GJT, GMG, GNS, GOR, GPT, GXL, HUB, IAU, IFL, ILU, IMF, JHX, MFG, MGR, MML, MMS, MND, MNF, MPL,
MTR, MTU, NAB, NCM, NMG, NUF, OBS, ORE, OSH, OVH, POS, PPS, PRG, PRT, PXG, QAN,QBE, RIO, RXL, RRS, S32,SDG, SFR, SGP, SIV, SLR,
SPK, STO, SUN, SYD, TAM, TEN, TLS, TME, TTN, WBC, WFD, WES, WHC, WOW, WPL, WSA. International stocks 3i Group, Acacia Mining, Amec
Foster Wheeler, Anglo American, Archipelago Resources, Arian Silver Corp, Aviva, Avocet Mining, Bank of China, Barratt Developments, BMW, Berkeley
Energy, BG Group, BOLSAS Y MERCADOS ESPANOLES,SOCIEDAD, Bovis Homes, BP, Braemar Shipping Group, British American Tobacco, BT
Group, Cairn Energy, Centamin Egypt, China Life Insurance, China Mobile, China Overseas, China Taiping, China Vanke, Country Garden, Daejan
Holdings, Development Securities, Dragon, Enquest, Esure, Euronext, FedEx, Fresnillo, Ibiden, Infosys, Glaxosmithkline, Glencore International,
Goldbridges Global Resources, Google (Alphabet), Grainger, Gulf Keystone Petroleum, Highland Gold Mining, HSBC,ICICI Bank, Ironveld, iShares
Physical Metals, J Sainsbury, JKX Oil & Gas, John Wood Group, Kazakhmys, Legal & General, Lloyds, Low and Bonar, Market Vectors Junior Gold
Miners, Market Vectors Oil Services, Market Vectors Vietnam, Marstons, Medusa Mining, Mitchells & Butlers, Mitsubishi Tokyo Financial, Mitsubishi UFJ,
National Grid, Nippon Telegraph and Telephone, Panasonic, Paragon Group of Companies, Petra Diamonds, Petrofac, Petropavlovsk, PICC Property &



Casualty, PPHE Hotel Group, Randgold Resources, Rank Group, Reckitt Benckiser, Royal Dutch Shell, Solgold, Sony Corporation, Standard Chartered,
STV Group, Sylvania Platinum, Tata Motors, Tencent, Tertiary Minerals, Teva Pharamaceutical, Toyota Motor, Tullow Oil, Unilever, Vedanta Resources,
Vodafone, Walt Disney, Zillow.
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AWE's production assets include the Tui oil field offshore New Zealand,  BassGas and the Casino gas developments offshore
Victoria, and the Cliff Head oil project offshore Perth, WA. The company also holds exploration potential in these regions. The
company recently expanded its interests with the successful takeover of ARC Energy. The company retains a very strong balance
sheet position and has an aggressive 15-well drilling program planned over the next year.

Market Capitalisation:$592.12m
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